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Where there’'s a will - a cautionary tale...?
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There’s no doubt proposed changes

to Guernsey’s inheritance laws have
stimulated ‘vigorous debate’ on the
island, but regardless of your views on
the matter, this cautionary tale of an
antipodean family’s shenanigans is well
worth relating, if only for curiosity value.

It all started upon the ‘untimely’ demise of
Valmair Roche, a wealthy South Australian
socialite. Mrs Roche, with assets of $3.5
million, left each of her three children “thirty
pieces of silver of the lowest denomination
of currency” which totals the meager sum
of $1.50 (about £1!). She perceived that her
children had plotted to kill her mother, who
died in 1981. Mrs Roche asserted that the
paltry inheritance that her children would
receive was “blood money due to Judas”.
Mrs Roche also bequeathed the sum of $1.50
to her estranged husband, the former mayor
of Adelaide.

Mrs Roche also gave the children her
jewellery but only on the proviso that they
read and correctly answer questions about
the content of her personal diaries from
1974 to 1981.

She specifically excluded her children and
estranged husband from any further gifts
arguing that they had been adequately
provided for and that they should not be
entitled to anything more, due to their
estrangement, although one of her daughters
is set to receive a further gift of one item

of furniture following a later alteration

to the Will. We’re unsure whether the one
item of furniture is an antique Chippendale
cabinet or an IKEA side table!

Unsurprisingly, the children now seek to
mount a challenge to the Will claiming that
their mother was delusional at the time she
made it and they should be the rightful heirs
of her fortune. Under the existing Will, the
Knights of the Southern Cross (a Catholic
charity for men) are set to reap the benefits
of the bulk of Mrs Roche’s estate and are
sure to pay close attention when the matter
returns to the Supreme Court next month.

Fortunately, the proposed introduction of
“testamentary freedom”, allowing a person
to leave their assets to whomever they

like, will be accompanied by a concept of,
“family provision”. This will allow the Royal
Court to make provision for family members
out of the deceased’s estate if they can be
satisfied that a dependant has not been
adequately provided for under a Will and it is
appropriate for them to do so.

Although such a change to Guernsey'’s
inheritance regime may likely lead to an
increase in inheritance disputes, it remains to
be seen whether individuals will truly achieve
testamentary freedom and whether a gift of
thirty pieces of silver will be considered to be
an “adequate” bequest.

26 MAY 2010

Guernsey Funds on Show -
See You There

Collas Day’s fund team are exhibiting at
the Guernsey Funds Forum in London
on Wednesday 26th May. The event,
entitled “Flight to Quality”, is at the
Grange St Paul’s hotel, and features

ITV News Journalist Alastair Stewart

as keynote speaker and moderator. If
you’re already attending, please drop by
our stand to say hello (if you need any
more convincing, we shall be giving away
some delicious Guernsey chocolates).

If you haven'’t yet registered and are
interested in doing so, please contact the
organisers Orchard Events, on 01481 240606
or email fiona@orchardevents.com.

29 JUNE 2010

Construction Projects:
Avoiding the Pitfalls

The final event in the spring seminar series
has been rescheduled for Tuesday 29th June
at The Venue. The seminar will be hosted
by Christian Hay of Collas Day, Paul Starkey
of Costain Group Plc and Andrew Ozanne
of Lovell Ozanne & Partners. For further
information and details of how to book,
please email events@collasday.com

8 JULY 2010
Collas Day Summer Party

We will be holding a summer drinks
reception for all of our Guernsey friends
on Thursday 8th July at the Inner Street in
the Market. Further details will follow and
we look forwad to welcoming you there.




