A guide to buying
your first home

prepared a step by step guide.

Buying a house for the first time can be a daunting and
stressful experience. To help guide you through this
complicated process, Emma Carter of Collas Day has

Finance
Firstly have an initial chat with some banks, mortgage providers or financial
advisors to find out how much you can borrow so that you can decide on

the maximum purchase price you can afford.

Fees

You will need to make sure you have a deposit of 10% of the purchase price
(5% deposits are possible if agreed with the seller) and you have budgeted
for your fees based on a percentage of the purchase price (approximately
0.75% for legal fees, 3% for Document Duty and £195 for court and Greffe

fees) and mortgage fees (approximately 1% of your mortgage).

House Hunting

You can now start hunting for your dream home!

Advocates

Once you have agreed on a price you can instruct an Advocates’ firm.

They will allocate you an advocate who will oversee your purchase and

a conveyancing clerk, like myself, who will be your main point of contact
throughout the purchase. You will be asked to come in for a chat so that you
can talk through the conveyancing procedure and ask any questions you

may have.

Survey

It is advisable to get the most comprehensive survey you can afford. If
anything negative is picked up, it is sometimes possible to negotiate on
the price or ask the seller to sort out any problems which could save
you money. Your lending bank, as a minimum, will require a home

buyer’s valuation.
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solutions in law

Conveyancing
Your conveyancing clerk will research the title to your property. If any
problems are found, they will contact you as soon as possible allowing plenty

of time to sort the matter out so that your completion date is not delayed.

Signing

After approximately 2 weeks you should be in a position to sign the
Conditions of Sale and pay the deposit. Your advocate/conveyancer will
arrange for you to come in and will go through everything with you. You will
then be asked to sign the Conditions of Sale. After signing unconditionally
you cannot withdraw from the transaction without losing your deposit so it is

vital that you have everything in place ready for completion.

Court

The next stage is going to Conveyancing court. Your advocate will have
arranged all of the documentation, your account and liaised with the bank’s
advocates concerning your bond (this is the court document which secures
the mortgage against the house). It will finally be time to experience
Conveyancing court and you will leave with a key to your new home!

And finally...

...don't be afraid to ask as many questions as you need to. Buying a home is
the biggest purchase you are likely to make so you need to ensure you are
doing the right thing and receiving the best possible advice and service along
the way. It can sometimes be a stressful process. Here at Collas Day we do
our best to make the process as smooth, calm and stress free as possible.

For property and conveyancing advice, please contact our
friendly team at Collas Day on 723191.
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