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COLLAS DAY| RISK AND REGULATORY SERVICE

Risk and Regulatory Services

It is a fact of life that all regulated businesses
today face ever increasing pressure in the
areas of compliance, regulation and risk
management. Not only are our businesses
required to comply with regulations and
laws imposed within Guernsey, we need to
be alert to developments in the UK and EU
which could have an impact on the way we
operate.

It is vital to ensure that there are appropriate
policies and procedures in place to address
these risks. In any business this can become a
huge burden on staff and managers. Failure to
meet the relevant requirements could place
your organisation, and potentially your staff,
at risk of investigations, prosecution, penalties
and even possible loss of licence.

Collas Day is pleased to be able to offer our
services in regulatory risk assessment and
management. We have a highly experienced
team of lawyers with expertise in financial
services, able to deal with all legal compliance
issues that could affect your business. The
assistance we are able to provide ranges
from strategic matters to specific operational
issues.

Our services include:

General regulatory and compliance advice
and support

Anti-Money Laundering compliance

Guernsey Financial Services Commission
investigations

Regulatory audits and reporting - either
one-off reviews or periodic health checks

Foreign investigation and enforcement
(including freezing and tracing orders)

Licence applications and extensions
(including trustee licensing of non-
regulated financial services businesses)

Registration of financial services businesses

Review of client agreements, terms of
business and promotional material

Preparation, review and refresh of internal
procedures manuals

Data protection compliance
Corporate governance compliance

Training and updates on latest
developments

We can also carry out reviews of specific
areas for certain purposes, for example,
pre-disposal due diligence or other
transactional work. We will work with you to
tailor our services to meet the requirements
of your business.
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This note is a summary of the subject and is provided for information only. It does not purport to give specific legal advice, and before acting, further advice should always be sought. Whilst every care has been
taken in producing this note neither the author nor Collas Day shall be liable for any errors, misprint or misinterpretation of any of the matters set out in it. All copyright in this material belongs to Collas Day.

For further information or professional advice,
please contact any of our team of experts or
email:
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COLLAS DAY| RISK AND REGULATORY TEAM

CHRISTIAN HAY
PARTNER

Christian joined Collas Day in 2003, having practised as a solicitor in the
city for several years. He is head of the dispute resolution department.
Christian has broad commercial litigation experience but specialises in the
financial services sector. As well as acting for financial services businesses
on routine contentious issues, he has acted on some of the largest and
most significant pieces of litigation to come before the Guernsey Courts
in recent years. Christian is a member of the Guernsey International
Lawyers Association, the Association of Contentious Trust and Probate
Specialists, the loD and the Society of Trust and Estate Practitioners. He is
also a CEDR accredited mediator.
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MARCUS HINKLEY
HEAD OF FIDUCIARY

Marcus has worked in the trust industry for 15 years, 9 years of which has
been involved in the offshore trust market. He has extensive experience
in advising institutional trustees on a wide variety of private and
commercial trust arrangements, including the responsibilities as trustee.
He has a particular interest in assisting institutional trustees minimise

risk, including those risks associated with local regulation and anti money
laundering. Marcus has a multi jurisdictional experience, coming to Collas
Day after working for Maples and Calder in the Cayman Islands and at
Harneys in the British Virgin Islands.
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SEAN CHEONG
PARTNER

Sean specialises in financial services, including banking, investment funds
and general regulatory advisory work. Her principal clients include leading
banking institutions in Guernsey and UK, investment banks in the UK

and Continental Europe and fund administrators. She is an experienced
regulatory lawyer, having advised on a number of high profile transactions
involving regulated entities. Sean is the honorary secretary of the
Guernsey Branch of the Institute of Directors and a member of the
Chartered Institute of Securities & Investment. She holds a certificate in
Islamic Finance from the CISI.
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MICHAEL ADKINS
SENIOR ASSOCIATE

Michael specialises in contentious work within all aspects of the financial
services sector including markets, collective investments, banking and
investment intermediaries. In addition to his financial services work,
Michael has an interest in corporate insolvency and reconstructions, as
well as broader corporate and commercial litigation matters. Michael
came to Collas Day from the Australian Securities and Investments
Commission (ASIC), Australia’s corporate and financial regulator. During
his 7 years at ASIC, predominantly within its Enforcement Directorate,
Michael was involved in some of the most significant and high profile
enforcement matters handled by ASIC in the areas of financial services,
regulatory compliance and corporate insolvency.
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JASON ROMER
PARTNER

Jason Romer specialises in Guernsey corporate and commercial matters
with a particular focus on utilities regulation. He trained at Linklaters
and worked in London for five years before moving to Guernsey in 2003
when he was employed as Director of Legal and Regulatory Affairs at
Cable and Wireless Guernsey. Jason joined Collas Day in 2005 and was
called to the Guernsey Bar in 2007. Jason has acted on all of the major
appeals against decisions of the Utilities Regulator in Guernsey.
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PAUL WILKES
SENIOR ASSOCIATE

Paul Wilkes has broad experience in Guernsey regulatory matters. He
has advised clients in relation to investigations by and negotiations with
the Guernsey Financial Services Commission. He has also advised clients
in relation to the implementation of new regulatory laws, liaised closely
with the GFSC in relation to proposed amendments and advised clients
in relation to potential regulatory breaches with a view to minimising
risk to their business and reputation. He also has extensive experience in
making licensing applications and extensions with the GFSC.
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